
RESOLUTION 2020-04 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE SEVEN 
OAKS COMMUNITY DEVELOPMENT DISTRICT APPROVING A 
PROPOSED OPERATION AND MAINTENANCE BUDGET, A 
PROPOSED RESERVE FUND BUDGET, AND A PROPOSED 
ENTERPRISE BUDGET FOR FISCAL YEAR 2020/2021; SETTING A 
PUBLIC HEARING THEREON PURSUANT TO FLORIDA LAW; 
ADDRESSING TRANSMITTAL, POSTING, AND PUBLICATION 
REQUIREMENTS; AND PROVIDING AN EFFECTIVE DATE. 

WHEREAS, the District Manager prepared and submitted to the Board of Supervisors 
("Board") of the Seven Oaks Community Development District ("District") prior to June 15, 
2020 a proposed operation and maintenance budget (for general services), a proposed reserve fund 
budget, and a proposed enterprise budget (for clubhouse services) for the fiscal year beginning 
October I, 2020 and ending September 30, 2021 (collectively, "Proposed Budget"); and 

WHEREAS, the Board has considered the Proposed Budget and desires to approve the 
Proposed Budget and set the required public hearing thereon. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
SUPERVISORS OF THE SEVEN OAKS COMMUNITY DEVELOPMENT 
DISTRICT: 

I. PROPOSED BUDGET APPROVED. The Proposed Budget, including any 
modifications made by the Board, attached hereto as Exhibit A is hereby approved as the basis for 
conducting a public hearing to adopt said Proposed Budget. 

2. SETTING A PUBLIC HEARING. The public hearing on said Proposed Budget 
is hereby declared and set for the following date, hour, and location: 

DATE: August 12, 2020 

HOUR: 6:30 p.m. 

LOCATION: Seven Oaks Clubhouse 
2910 Sports Core Circle 
Wesley Chapel, FL 33544 

*Please note that pursuant to Governor DeSantis' Executive Order 20-69 (as extended by 
Executive Order 20-112 and as if 111ay be fi1rther extended or amended) relating to the COVID-19 
public health emergency and to protect the public andfollmv the CDC guidance regarding social 
distancing, such public hearing and 111eeting may be held telephonically or virtually. Please check 
on the District's website for the latest infor111ation: https://www.sevenoakscdd.org! 
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J.' TRANSMITTAL OF PROPOSED BUDGET TO LOCAL GENERAL 
PURPOSE GOVERNMENT. The District Manager is hereby directed to submit a copy of the 
Proposed Budget to Pasco County at least 60 days prior to the hcaring set above. 

4. POSTIN(; OF PROPOSED BUDGET. In accordance with Section I 89.016. 
Florida Statutes, the District's Sccreta1y is forthcr directed to post the Proposed Budget on the 
District's website at least two days before the budget hearing date and shall remain on the website 
for at least 45 days. 

5. PUBLICATION OF NOTICE. Notice of this public hearing shall be published 
in the nianner prescribed by Florida law. 

6. EFFECTIVE DATE. This Resolution shall take effoct immediately upon 
adoption. 

PASSED AND ADOPTEU TIIJS IPfHDAY OFJU~f 2020. 

Attest: Se\'cn Oaks 
Community Del'clopmcnt District 

'/ 
, , I -

Ch:iir/Vicc-C:hair or the Board of Super\'isors 

Exhihit A: Proposed Budget for Fiscal Year 2020/2021 
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EXHIBIT A 
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Proposed Budget 
Seven Oaks Community Development District 

Reserve Fund 
Fiscal Year 2020-2021 

Chart of Accounts Classification 

Actual 
YTD 

through 
04/30/20 

Projected 
Annual 
Totals 

2019/2020 

Projected 
Annual Budget 

Budget for variance 
2019/2020 for 

Budget for Budget Increase 
2020/2021 (Decrease) vs 2019/2020 

1-+-----------------1-----+--• -·--
2019/2020 

1 
2 REVENUES --·-----
3 ! 
4 Special Assessments I 

'--
5 Tax Roll* $ - $ - $ $ - $340,000 I $ 340,000-
12 --------
13 TOTAL REVENUES $ - $ - $ $ - $340,000 $ 340,000--··---
14 
15 Balance Forward from Prior Year $ - $ - $ $ - $ $ ----~--
16 ----· 
17 TOTAL REVENUES AND BALANCE $ - $ $ $ - $340,000 $ 340,000 

Comments 

Made no contribution last yea1 

-·-· --

------ ------

18 
·---- -- ···-··--- - - ___J_____j_____j_________-l-----------1 

19 *Allocation of assessments between the Tax Roll and Off Roll are estimates only and subject to change prior to 
20 ! --·- -
21 EXPENDITURES 

~2"_<2c_j_________-_--_-_·_-_-=======~=======~:=======~=======~========~=----::_::_-_-_'-__-_::_::_::_::_::_::_::_::_::_::_-:::_·-_--_--l1---_-_-_-_-_-_-_-__-_--_-__-__--1 
~2"-'3=C:--o..nt...in_,g.-e"nc--,y.__________J_____j____-l-___-l-___J.._____ -----------!------------- __ 
~2c:4'L_-c,.,a_,p:cita...l_.R..e,_s:--e..rv_-,e--_s_______---1-...$___-L.'$.__-__ 1 $ ___ -=---- $___+-$~3~4~0~,0_0_0-+-$~_____3_4_0~,o_o_o-+-----------1 
~2"'5'L_-c,.,a_,p:cita...l_-O,.u..t1...a,_y________---1-..,$__-_-L.'$.__-_ ~-------=-- $ ----e-$~----1-$~---------+----------J 

=26=1--------------+----+----+----+----+-----+------ -----
27 TOTALEXPENDITURES $ - $ - $ - $ - $340,000 ~$_____3~4~0~,0~00-'-+-------------·--

~2=8~--------------+----+----l----1----'C-- _ --- ---------+--------··----· 
29 EXCESS OF REVENUES OVER _J ___ .c __ _$ c_ . l ----+-'-$----~:$~----+~$_______--+---------"" 
30 I ' 



seven Oaks Community Development District 

FISCAL YEAR 2020/2021 O&M AND DEBT SERVICE ASSESSMENT SCHEDULE 

2020/2021 O&M Budget 
Pasco Co. Collection Cost% 

Early Payment Discount% 
2020/2021 Total: 

4% 
2% 

$4,086,571.00 
$86,948.32 
$173,896.64 

$4,347,415.96 

2019/2020 O&M Budget 
2020/2021 O&M Budget 

$3,836,008.00 
$4,086,571.00 

Total Difference: $250,563.00 

PER UNIT ANNUAL ASSESSMENT 
2019/2020 2020/2021 

Proposed Increase/ Decrease 
$ % 

Series 2011A-2 Debt Service- Multi-family 
Operations/Maintenance - Multi-family: 
Total 

$47.42 
$100.32 
$147.74 

$47.42 
$106.87 
$154.29 

$0.00 
$6.55 
$6.55 

0.00% 
6.53% 
4.43% 

Series 2011A-1 Debt Service - Townhome $318.14 $318.14 $0.00 0.00% 
Operations/Maintenance - Townhome $752.37 $801.51 $49.14 6.53% 
Total $1,070.51 $1,119.65 $49.14 4.59% 

Series 2011A-1 Debt Service - Single Family 40' $424.18 $424.18 $0.00 0.00% 
Operations/Maintenance - Single Famil}:'. 40' $1,003.15 $1,068.68 $65.53 6.53% 
Total $1,427.33 $1,492.86 $65.53 4.59% 

Series 2011A-1 Debt Service- Single Family 50' $530.23 $530.23 $0.00 0.00% 
Operations/Maintenance - Single Famil}:'. 50' $1,253.94 $1,335.85 $81.91 6.53% 
Total $1,784.17 $1,866.08 $81.91 4.59% 

Series 2011A-1 Debt Service - Single Family 60' $636.28 $636.28 $0.00 0.00% 
Operations/Maintenance - Sin9le Famll}:'. 60' $1,504.73 $1,603.02 $98.29 6.53% 
Total $2,141.01 $2,239.30 $98.29 4.59% 

Series 2011A-1 Debt Service - Single Family 70' $742.32 $742.32 $0.00 0.00% 
Operations/Maintenance - Single Famil)'. 7r! $1,755.52 $1,870.19 $114.67 6.53% 
Total $2,497.84 $2,612.51 $114.67 4.59% 

Series 2011A-1 Debt Service - Single Family 80' $848.37 $848.37 $0.00 0.00% 

Operations/Maintenance - Sin9le Famil}:'. 80' $2,006.31 $2,137.36 $131.05 6.53% 
Total $2,854.68 $2,985.73 $131.05 4.59% 

Series 2011A-1 Debt Service- Single Family 90' $954.41 $954.41 $0.00 0.00% 
Operations/Maintenance - Single Family 90' $2,257.10 $2,404.53 $147.43 6.53% 
Total $3,211.51 $3,358.94 $147.43 4.59% 

Series 2011A-2 Debt Service - Retail/ Office $4,742.26 $4,742.26 $0.00 0.00% 
Operations/Maintenance - Retail/ Office $10,031.54 $10,686.78 $655.24 6.53% 
Total $14,773.80 $15,429.04 $655.24 4.44% 

Series 2016A Debt Service- Townhome $287.87 $287.87 $0.00 0.00% 
Operations/Maintenance - Townhome $752.37 $801.51 $49.14 6.53% 
Total $1,040.24 $1,089.38 $49.14 4.72% 

Series 2016A Debt Service - Single Family 35' $337.76 $337.76 $0.00 0.00% 
Operations/Maintenance - Sin9le Famill 35' $882.78 $940.44 $57.66 6.53% 
Total $1,220.54 $1,278.20 $57.66 4.72% 

Series 2016A Debt Service - Single Family 40' $383.82 $383.82 $0.00 0.00% 
Operations/Maintenance - Single Family 40' $1,003.15 $1,068.68 $65.53 6.53% 
Total $1,386.97 $1,452.50 $65.53 4.72% 



Seven Oaks Community Development District 

FISCAL YEAR 2020/2021 O&M AND DEBT SERVICE ASSESSMENT SCHEDULE 

2020/2021 O&M Budget 
Pasco Co. Collection Cost % 

Earty Payment Discount% 
2020/2021 Total: 

4% 
2% 

$4,086,571.00 
$86,948.32 

$173,896_64 
$4,347,415.96 

2019/2020 O&M Budget 
2020/2021 O&M Budget 

Total Difference: 

$3,836,008.00 
$4,086,571.00 

$250,563.00 

PER UNIT ANNUAL ASSESSMENT 
2019/2020 2020/2021 

Proposed Increase/ Decrease 
$ % 

Series 2016A Debt Service - Single Family 50' 
Operations/Maintenance - Single Family: 50' 
Total 

$479.78 
$1,253.94 
$1,733.72 

$479.78 
$1,335.85 
$1,815.63 

$0.00 
$81.91 
$81.91 

0.00% 
6.53% 
4.72% 

Series 2016B Debt Service - Single Family 50' $552.37 $552.37 $0.00 0.00% 
Operations/Maintenance - Single Family: 50' $1,253.94 $1,335.85 $81.91 6.53% 
Total $1,806.31 $1,888.22 $81.91 4.53% 

Series 2016A Debt Service - Single Family 60' $575.73 $575.73 $0.00 0.00% 
Operations/Maintenance - Single Family: 60' $1,504.73 $1,603.02 $98.29 6.53% 
Total $2,080.46 $2,178.75 $98.29 4.72% 

Series 2016B Debt Service - Single Family 60' $662.85 $662.85 $0.00 0.00% 
Oeerations/Maintenance - Single Family: 60' $1,504.73 $1,603.02 $98.29 6.53% 
Total $2,167.58 $2,265.87 $98.29 4.53% 

Series 2016B Debt Service - Single Family 65' $720.30 $720.30 $0.00 0.00% 
Operations/Maintenance - Single Family: 65' $1,635.14 $1,741.95 $106.81 6.53% 
Total $2,355.44 $2,462.25 $106.81 4.53% 

Series 2016A Debt Service - Single Family 70' $671.69 $671.69 $0.00 0.00% 
Operations/Maintenance - Single Family: 70' $1,755.52 $1,870.19 $114.67 6.53% 
Total $2,427.21 $2,541.88 $114.67 4.72% 

Series 2016A Debt Service - Single Family 80' $767.65 $767.65 $0.00 0.00% 
Operations/Maintenance - Single Family 80' $2,006.31 $2,137.36 $131.05 6.53% 
Total $2,773.96 $2,905.01 $131.05 4.72% 

Series 2016B Debt Service - Single Family 80' $883.80 $883.80 $0.00 0.00% 
Operations/Maintenance - Single Family: 80' $2,006.31 $2,137.36 $131.05 6.53% 
Total $2,890.11 $3,021.16 $131.05 4.53% 

Series 2016B Debt Service - Single Family 90' $994.27 $994.27 $0.00 0.00% 
Operations/Maintenance - Single Family: 90' $2,257.10 $2,404.53 $147.43 6.53% 
Total $3,251.37 $3,398.80 $147.43 4.53% 

Series 2016B Debt Service - Retail/ Office $4,419.00 $4,419.00 $0.00 0.00% 
Operations/Maintenance - Retail/ Office $10,031.54 $10,686.78 $655.24 6.53% 
Total $14,450.54 $15,105.78 $655.24 4.53% 



Budget Template 
Seven Oaks Community Development District 

Debt Service 
Fiscal Year 2020/2021 

Chart of Accounts Classification 
Series Series Series 

2011A-1 2011A-2 2016A 

REVENUES 
Special Assessments --

Net Special Assessments (1 
) $323,870.90 $390,272.41 $361,021.14 

Series Budget for 
2016B 2020/2021 

1-----------·-

$564,864.06 $1,640,028.51 

TOTAL REVENUES $323,870.90 $390,272.41 $361,021,!4: $564,864.06: $1,640,028.51 
·-· ----

I 
--- ·- -·· 

EXPENDITURES 
----

Administrative 
- . 

' IFinancial & Administrative 
' 

~-- Debt Service Obligation I $323,87Q.9Q $390,272.41 $361,021.14 $564,864.06, $1,640,028.51 
L______ Administrative Subtotal $323,870.90 $390,272.41 $361,021,14 i$564,864.06 I $1,640,028.51 

TOTAL EXPENDITURES $323,870.90 $390,272.41 $361,021.14 $564,864.06 $1,640,028.51 

' - -----
EXCESS OF REVENUES OVER EXPENDITURES $0.00, $0.00 $0.00 $0.00: $0.00 

Collection cost (2%) and Early Payment Discount (4 %) applicable to the county: 6.0% 

Gross assessments $1,743,873.61 

{
1
l Maximum Annual Debt Service less Prepaid Assessments received 

Debt Service 

https://1,743,873.61


~ 

FlSCAL VEAR 107012021 0&" § QfRJ §fRVlCf ASSESSMENT SCHEDULE 

O&M Budgot $<,Ol!0,'171.00 
P..co Co. Colloc!lon .,, $86,948.32 

Eorty P•y.,.ntOiscounts.,, $17',B•a."4 
TDLal O&M Budget U,3"7,'1,.% 

UNITS ASSESSED ALLOCATION OF O&M ASSESSMENT PER LOT ANNUAL ASSESSMENT 
SERIES.l011A-1 SERJESl011A·2 SERJES 2016A SERIES 2016B TOTAL TOTAL 2011A-10EST 2011A-20EST :;io16AOEBT 201&5 OEBT 

~ OEBT SERVICE""" pEBTSERVICE''"" OEBTSERVICE''t•"'1 DEBTSERVICE 1"'° EAU FACTOR ~, SERV1Cf"' SERVICE"'""--""'" ~ ~ ~""' O.,ul'Jf,,,,..f(Ap:) ""s, 

"' 
MM 559,81:1 :15 S10081 S..,742 $1:,1,9,~ ;s "" 578,54787 SOOI 51 53181' $1,11965 
15300 $801 51 SlSI 81 $1,00938To•fflcm< ~ "' "" S163,507 80 

S"'91oF...,,,,.,3S '% '",00 9328 S99,68632 S'l<D44 533116 $1,27820 
Sor>(;loFam,ty4[f "" noo S16,9-14 85 51,008&1 S-t241S $1,492 &I 
S"'9ieFam.e1•0 " " '" '00 10700 $114.34859 5•.ooase SJBJ82 $1,452 50 
S"",ie Fam,iy .W '"'• rn 12000 $128.241 41 51,JJHS S5J02l S1,o&108 
S"",ieFam~,w 2325() $248.46114 51 3J585 SH'l/8 51,81563 
S"'9ie Fam~1 .W '" '" 2125() S:?\l1,21' &I 51,33585 5S52J7 5t,83622 
So,gle Fam,!1 6<Y "",. ,. "' "' 10500 5112,21124 51,603 02 50J62S 52il9 30 
So,gleFamo1 w ,,. '" 108 00 5115.41727 51.SOJ 0:1 S51SIJ S2,17875 
So,gleFam,lyW " " '" .,. 00 $-U2,4J287 $1,Wl02 566285 S2265 87 
5"'91'! Fam~165" '" as;; S95,l!0702 $1.74195 57:IO JO $2,46225 
S,ng1"Fam,>y7J " "' 13<!25 S147,744 79 $1.87a19 574232 52,61251 
S,ngl<!Fam,ty 70" " "' 19:15() 5205,72000 $1.87a19 5671 69 52,5-1188 '" 
5'"'.lleFam~/80" "' '" ,oo'" ,-oo $222,285 12 52.1)136 $MS37 12.~5 7J 
s,"']leFam,fy80" " • '"' ,oo 116 00 $123,96670 52,!lll8 576765 12,90501 
s,ng\eFam.>1ao· • ,oo 102 00 s1m.oos2e 52, \JI 36 $8;) l!O 51.Cf.!116 
S,ng\eFam,fy'lil " 101 25 SIOO,WJ69 S2,-10453 50C>U1 Sl,3M9-I 
S,ng\eFam,ty'lil " " "' 17100 518:1,74401 S2,-10453 599-127 nmoo'" Re,_,, 7531 7,ZJ moo"' 70l10 !804,8:117J ST0,686 7S 5--1,74226 $15,429(1.4

~" "00 7740 sa2,115 11 SID,61.678 5--1,74226 $15,429(1.4

~" 3tiJ '" 3123 "00 3!2 JO SJJJ.748 28 $1068678 5--l,'1900 $15,105 78 

27M20 639.97 705.23 •068.0l 54,341,415.96"' "' 

Not R•veno• 10 be CoH..c,.d 54,0!6,511.00 

(1) R•flocts l (lhr>o) Sori•• 2011A-1 p,epaymenls, 1 loo•) Series 2011A-2 p,opaymon1 of 1.l •cr••· 2 jtwo) Seri•• 2016A pn,paymon,._and 2(two) Seri.. 201"8 pn,payme,rt, 

(ll RoflecO. the numbe, of to<al lo!• with Serio• 2011A·1, Seriu 2011A·2. SoriH 2016A oM Serie• 2016B debt outslan<i"9 

(JJ Annual <!obi H"°"" a, ....monl P"' lot adopt«! in connecbon with the Se<ies "l011A-1. Se,ie• l011A•.l, Serie• 2016A •nd Sorios 2016B bond 1..u... Annual a.,e.,men! lnelu<Se, principal, inte«>\ Pasco Count)' eoUeetlon com {~,) aod oar!y paym•nl Oi,coun! co>I> 14',) 

(') Annu•I •""'""•"' that will app<!at on Nov,mbe, 20>0 Pasco Count)' p,ope«y ,a, bill, Amou,rt ,~own inel"du •II •pplieablo eollocHon co,,. Pt<tp<!")' ownet I• &ligiblo fo, a <iseou,rt of op to 4", ~ pakl ••rl)' 

https://54,0!6,511.00
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https://Ol!0,'171.00
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